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JRUZDUG ORRNLQJ 6WDWHPHQWYV D

&HUWDLQ VWDWHPHQWY DQG LQIRUPDWLRQ VHW IRUWK LQ WKLY SUHVHQWDWLRQ FRQWDLQV OIF
Rl WKH 3ULYDWH 6HFXULWLHY /LWLJDWLRQ 5HIRUP $FW RI b (([FHSW IRU VWDWHPHQWYV RI KLV
ORRNLQJ VWDWHPHQWY ZKLFK LQFOXGH PDQDJHPHQWHPY DVVHVVPHQW RI IXWXUH SODQV DQG RS
SURMHFWLRQV DVVXPSWLRQV DQG EHOLHIV ZKLFK PD\ SURYH WR EH LQFRUUHFW )RUZDUG ORF
Rl PDQDJHPHQWDHYV EHOLHIV DQG RSLQLRQV LQ UHVSHFW RI WKH IXWXUH VR WKDW WKH\ PD\ XVH
Rl WKH IRUZDUG ORRNLQJ VWDWHPHQWY PD\ EH LGHQWLILHG E\ ZRUGV VXFK DV OPD\O OSODQO
OLQWHQG O OSRWHQWLDO O OFRQWLQXH O DQG VLPLODU H[SUHVVLRQV :KLOH WKH &RPSDQ\bV
DV DQG ZKHQ PDGH WKHVH VWDWHPHQWY DUH QRW JXDUDQWHHYV RI IXWXUH SHUIRUPDQFH DQG

7KH &RPSDQ\PV IRUZDUG ORRNLQJ VWDWHPHQWY LQYROYH VLJQLILFDQW ULVNV DQG XQFHUWDLC
WKDW FRXOG FDXVH DFWXDO IXWXUH UHVXOWY WR GLIIHU PDWHULDOO\ IURP WKH &RPSDQ\PV KL
IDFWRUV WKDW FRXOG FDXVH UHVXOWYV WR GLIIHU PDWHULDOO\ IURP WKRVH LQ WKH IRUZDUG O
DQG FRPSRQHQW SULFHV WKH HIITHFWV RI IOXFWXDWLRQV LQ WKH FRPPHUFLDO LQGXVWULDO
UDWHV DV ZHOO DV RWKHU FRPSHWLWLYH IDFWRUV GXULQJ WKH \HDU DOQG JHQHUDO HFRQRI
GLVFXVVLRQ RI VXFK ULVNV DQG XQFHUWDLQWLHV ZKLFK FRXOG FDXVH WKH &RPSDQ\PV DFWXD
6(& LQFOXGLQJ LWV $QQXDO 5HSRUW RQ )RUP . 4XDUWHUO\ 5HSRUWV RQ J)RUP 4 DQG &XUU
UHOLDQFH RQ IRUZDUG ORRNLQJ VWDWHPHQWY 7KH &RPSDQ\ XQGHUWDNHVY QR REOLJDWLRQ WR
PDGH ZKHWKHU DV D UHVXOW RI QHZ LQIRUPDWLRQ IXWXUH HYHQWY RU RWKHUZLVH H[FHSW I

7KLV SUHVHQWDWLRQ LQFOXGHYVY UHIHUHQFHV WR FDOFXODWLRQV WKDW DUH QRW EDVHG RQ JH(
WKRVH QRQ *$$3 PHDVXUHV WR WKH PRVW GLUHFWO\ FRPSDUDEOH *$$3 PHDVXUHYVY KDYH EHHQ L
DUH SURYLGHG WKH &RPSDQ\ GRHV QRW SURYLGH TXDQWLWDWLYH UHFRQFLOLDWLRQV RI IRUZCLC
PHDVXUHVY EHFDXVH LW FDQQRW ZLWKRXW XQUHDVRQDEOH HIIRUW SUHGLFW WKH WLPLQJ DQG
WKHVH PHDVXUHYV
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7KH LQFHQWLYH IHH UHODWHYVY WR IHHVY SD\DEOH WR RXU UHDO HVWDWH EURNHU DVVRFLDWHG ZLWK WKH DFTXLVLWLRQ RI
SODQW IRU D SHUFHQWDJH RI WKH LQFHQWLYHY DZDUGHG WR XV E\ YDULRXV HQWLWLHYV
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SObQw IRU D SHUFHQWDJH RI WKH LQFHQWLYHY DZDUGHG WR XV E\ YDULRXV HQWLWLHV
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